Maine Revised Statutes

Title 10: COMMERCE AND TRADE
Chapter 110: FINANCE AUTHORITY OF MAINE

81011. NATURAL DISASTER BUSINESS ASSISTANCE FUND

1. Fund established. The Natural Disaster Business Assistance Fund is established under the
jurisdiction of the Finance Authority of Maine.

[ 1987, c. 159, §1 (NEW .]

2. Sources of fund. The following shall be paid into the fund:
A. All money appropriated for inclusioninthefund;, [ 1987, c. 159, 81 (NEW.]

B. Subject to any pledge, contract or other obligation, any money which the authority receivesin
repayment of loans or advances from thefund; [ 1987, c¢. 159, 81 (NEW.]

C. Subject to any pledge, contract or other obligation, all interest, dividends or other income from
investment of thefund; and [ 1987, c. 159, 81 (NEW.]

D. Any other money, including federal money, deposited in the fund to implement the provisions of this
subchapter. [ 1987, c. 159, 81 (NEW.]

[ 1987, c. 159, §1 (NEW .]

3. Application of fund. The authority may apply money in the fund to carry out any power of the
authority under this subchapter, including, without limitation, to make |oans or to pledge or transfer and
deposit money in the fund as security for, and to apply money in the fund in payment of principal of, interest
and other amounts due on loans made or secured by the authority pursuant to this subchapter. Money in the
fund not needed currently to meet the obligations of the authority as provided for in this subchapter may be
invested in such manner as may be permitted by law.

[ 1987, c. 159, §1 (NEW .]

4. Accountswithin fund. The authority may divide the funds into such separate accounts as it
determines necessary or convenient for carrying out this subchapter.

[ 1987, c. 159, §1 (NEW .]

5. Revolving fund. The fund shall be a nonlapsing revolving fund. All money in the fund shall be
continuously applied by the authority to carry out this subchapter.

[ 1987, c. 159, §1 (NEW .]

6. Commitment and administrative fees. The authority may fix commitment feesin an amount not to
exceed 1% of theinitial principal amount of aloan made or insured under this subchapter. These fees shall be
deposited into the fund created under this section.

[ 1987, c. 159, §1 (NEW .]

SECTI ON HI STORY
1987, c. 159, §1 (NEW.

Generated | 1
1.5.2015



MRS Title 10 §1011. NATURAL DISASTER BUSINESS ASSISTANCE FUND

The State of Maine clams a copyright in its codified statutes. If you intend to republish this materia, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 126th Maine Legidature and is current through August 1, 2014. Thetext issubject to
changewithout notice. It isa version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes aso requests that you send us one copy of any statutory publication you may produce. Our goa
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd adviceor interpretation of Mainelaw to the public.
If you need legd assistance, please contact aquaified attorney.

| 2 Generated
1.5.2015




